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STATE OF WASHINGTON

DEPARTMENT OF ENTERPRISE SERVICES

1500 Jefferson Street SE, Olympia, WA 98501

January 16, 2025
TO: Washington State Board of Accountancy

FROM: lan Shelley, Senior Financial Consultant
DES Small Agency Financial Services

SUBJECT: December 2024 FINANCIAL REPORTS

December highlights
e 02J fund ended the month with a balance of $3.23 million.
e S52kin revenue this month.
e $185kin expenses this month.

Biennium to date highlights
e Expenses: $556k underspend against allotments year to date. Underspend largely composed of:

o EY software licenses: $420k underspend to date.

o Salaries/Benefits: Approx $102k underspent to date. This will increase with Director
vacancy.

e Revenues:

o FY24 ended 11.3% higher than FY21. $2.55 million FY24 versus $2.29 million in FY21.

o July through December FY25 has been 3.8% lower than FY22. $400k versus $415k.

o FY25 projections are being held at 10% higher than FY22 through at least January. The
rationale being that each of the past 3 fiscal years have had at least a 10% increase over
their corresponding 3 years prior renewal period.

o January 2025 revenues through 1/15/25 are $597k. January 2022 revenues were $797Kk.

Projected BI25 end highlights
e Fund 02J balance of $4.19 million. This is an increase from the BI25 starting balance of $3.60
million.
e ACBis projecting to underspend authority by $483k.

Changes from last month
e No significant changes. Revenue, expense, and fund balance projections have held steady.

lan Shelley

DES Small Agency Financial Services
360-489-5779
lan.shelley@des.wa.gov




OFM

Report Number: AEF04
Biennium: 2025

1650 - State Board of Accountancy

Allotment Expenditure/Revenue BTD Flexible

As of Fiscal Month:

Dec FY2

Date Run: Dec 31, 2024 10:58PM
Transactions Through: Dec 31, 2024 8:00PM

Account: 02J
Revenue Content: Cash, Accr(all)

Allotment Content: Approved & Adjusted

(For a complete listing of all input parameter values, please see the last page of the report)

Estimated Revenue Content: Approved & Adjusted

Expenditure Content: Cash, Accr(all)

BTD BTD BTD BTD BTD Biennium
Allotment Disbursement Accrual Encumbrance Variance Remaining
By Account/Expenditure Authority
02J - Certified Public Accountants' Acct
030 - Salaries and Expenses 3,886,735 3,190,179.94 702.47 0.00 695,852.59 1,997,117.59
Total for Agency 3,886,735 3,190,179.94 702.47 0.00 695,852.59 1,997,117.59
By Account/Expenditure Authority
By Object
A - Salaries and Wages 1,238,510 1,142,335.21 0.00 0.00 96,174.79 514,138.79
B - Employee Benefits 418,786 378,374.86 0.00 0.00 40,411.14 178,763.14
C - Professional Service Contracts 153,000 159,921.00 0.00 0.00 (6,921.00) 44,079.00
E - Goods and Services 2,014,529 1,458,025.95 702.47 0.00 555,800.58 1,229,679.58
G - Travel 46,610 50,085.66 0.00 0.00 (3,475.66) 11,494.34
J - Capital Outlays 15,300 1,437.26 0.00 0.00 13,862.74 18,962.74
Total for Agency 3,886,735 3,190,179.94 702.47 0.00 695,852.59 1,997,117.59
By Object
Page: 1



Fund
02J - CERTIFIED PUBLIC ACCOUNTANTS' ACCT
Fund Type

BA - SPECIAL REVENUE FUNDS

Agency

1650 - STATE BOARD OF ACCOUNTANC

Budget Type

A - Appropriated

GAAP Fund Type

B - SPECIAL REVENUE FUNDS

Rollup Fund
FBD - CENTRAL ADMIN AND REGULATORY FU

Fund View

Treasury Type
Treasury
Statute
18.04.105
Status
Active

TALS Only
No

DOT Fund
No

| Dec2024 (9

Balance Date Cash Balance

12/31/2024
12/30/2024
12/29/2024
12/28/2024
12/27/2024
12/26/2024
12/25/2024
12/24/2024
12/23/2024
12/22/2024
12/21/2024
12/20/2024
12/19/2024
12/18/2024
12/17/2024
12/16/2024
12/15/2024
12/14/2024
12/13/2024
12/12/2024
12/11/2024
12/10/2024
12/09/2024
12/08/2024
12/07/2024
12/06/2024
12/05/2024
12/04/2024
12/03/2024
12/02/2024
12/01/2024

3,366,619.73
3,358,209.73
3,351,589.73
3,351,589.73
3,351,589.73
3,349,279.73
3,346,669.73
3,346,669.73
3,383,259.12
3,377,989.12
3,377,989.12
3,377,989.12
3,377,506.58
3,385,282.96
3,383,152.96
3,388,606.75
3,385,436.75
3,385,436.75
3,385,436.75
3,383,351.07
3,381,371.07
3,380,661.07
3,446,265.44
3,445,935.44
3,445,935.44
3,445,935.44
3,445,605.44
3,449,084.39
3,457,668.19
3,452,718.19
3,452,508.53

Book Balance

3,366,389.73
3,357,979.73
3,351,359.73
3,351,359.73
3,351,359.73
3,349,049.73
3,346,439.73
3,346,439.73
3,382,145.83
3,376,875.83
3,376,875.83
3,376,875.83
3,376,393.29
3,384,169.67
3,382,039.67
3,387,493.46
3,385,206.75
3,385,206.75
3,385,206.75
3,383,121.07
3,381,141.07
3,380,431.07
3,446,035.44
3,445,705.44
3,445,705.44
3,445,705.44
3,445,375.44
3,448,854.39
3,456,204.39
3,451,254.39
3,451,044.73

Outstd. Warrants

230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
1,113.29
1,113.29
1,113.29
1,113.29
1,113.29
1,113.29
1,113.29
1,113.29
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
230.00
1,463.80
1,463.80
1,463.80



Fund View

Fund Treasury Type

20D - CPA SCHOLARSHIP TRANSFER ACCOU Treasury Trust | Dec2024 (9

Fund Type Statute e

BA - SPECIAL REVENUE FUNDS 28B.123.050 Balance Date Cash Balance Book Balance Outstd. Warrants

Agency Status

1650 - STATE BOARD OF ACCOUNTANC Active 12/31/2024 70,000.00 70,000.00 0.00

Budget Type TALS Only 12/30/2024 70,000.00 70,000.00 0.00

N - Nonappropriated/Nonallotted No

AP Fund Type 507 Fund 12/29/2024 70,000.00 70,000.00 0.00

B - SPECIAL REVENUE FUNDS No 12/28/2024 70,000.00 70,000.00 0.00

Rollup Fund

FBG - HIGHER EDUCATION FUND 12/27/2024 70,000.00 70,000.00 0.00
12/26/2024 70,000.00 70,000.00 0.00
12/25/2024 70,000.00 70,000.00 0.00
12/24/2024 70,000.00 70,000.00 0.00
12/23/2024 70,000.00 70,000.00 0.00
12/22/2024 70,000.00 70,000.00 0.00
12/21/2024 70,000.00 70,000.00 0.00
12/20/2024 70,000.00 70,000.00 0.00
12/19/2024 70,000.00 70,000.00 0.00
12/18/2024 70,000.00 70,000.00 0.00
12/17/2024 70,000.00 70,000.00 0.00
12/16/2024 70,000.00 70,000.00 0.00
12/15/2024 70,000.00 70,000.00 0.00
12/14/2024 70,000.00 70,000.00 0.00
12/13/2024 70,000.00 70,000.00 0.00
12/12/2024 70,000.00 70,000.00 0.00
12/11/2024 70,000.00 70,000.00 0.00
12/10/2024 70,000.00 70,000.00 0.00
12/09/2024 70,000.00 70,000.00 0.00
12/08/2024 70,000.00 70,000.00 0.00
12/07/2024 70,000.00 70,000.00 0.00
12/06/2024 70,000.00 70,000.00 0.00
12/05/2024 70,000.00 70,000.00 0.00
12/04/2024 70,000.00 70,000.00 0.00
12/03/2024 70,000.00 70,000.00 0.00
12/02/2024 70,000.00 70,000.00 0.00

12/01/2024 70,000.00 70,000.00 0.00



STATE OF WASHINGTON

Board of Accountancy

PO BOX 9131 ¢ Olympia WA 98507-9131
(360) 753-2586 » www.acb.wa.gov

December 3, 2024

Office of the Code Reviser
Legislative Building

PO Box 40551

Olympia, WA 98504-0551

Re: 2025 BOARD MEETING SCHEDULE CHANGE

The scheduled July 18, 2025, and October 17, 2025, Board meetings will no longer be held in
person at a physical location. Those meetings will only be held virtually through Microsoft
Teams meeting. January 31, 2025, and April 25, 2025, Board meetings will remain as hybrid
meetings.

Date Time Location

January 31, 2025, Friday 9:00 a.m. Radisson Hotel Seattle Airport
San Juan Rooms 2 & 3
18118 International Blvd
Seattle, WA 98188
or
Microsoft Teams Meeting

April 25, 2025, Friday 9:00 a.m. Radisson Hotel Seattle Airport
San Juan Rooms 2 & 3
18118 International Blvd
Seattle, WA 98188
or
Microsoft Teams Meeting

July 18, 2025, Friday 9:00 a.m.  Microsoft Teams Meeting

October 17, 2025, Friday 9:00 a.m. Microsoft Teams Meeting

OFFICE OF THE CODE REVISER
STATEOF WASHINGTON
FILED

DATE: December 03, 2024
TIME: 10:15 AM

WSR 24-24-093










Office of the Washington State Auditor
Pat McCarthy

January 9, 2025

Jennifer Sciba

Director

State Board of Accountancy
Olympia, Washington

Report on Accountability

Thank you for the opportunity to work with you to promote accountability, integrity and openness
in government. The Office of the Washington State Auditor takes seriously our role of providing
state and local governments with assurance and accountability as the independent auditor of public
accounts. In this way, we strive to help government work better, cost less, deliver higher value and
earn greater public trust.

Independent audits provide essential accountability and transparency for Board operations. This
information is valuable to management, the governing body and public stakeholders when
assessing the government’s stewardship of public resources.

Attached is our independent audit report on the Board’s compliance with applicable requirements
and safeguarding of public resources for the areas we examined. We appreciate the opportunity to
work with your staff and value your cooperation during the audit.

Sincerely,
%t

Pat McCarthy, State Auditor
Olympia, WA

Americans with Disabilities

In accordance with the Americans with Disabilities Act, we will make this document available in
alternative formats. For more information, please contact our Olffice at (564) 999-0950, TDD
Relay at (800) 833-6388, or email our webmaster at webmaster(@sao.wa.gov.

Insurance Building, P.O. Box 40021 « Olympia, Washington 98504-0021 ¢ (564) 999-0950 * Pat.McCarthy@sao.wa.gov
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