In the Matter of the Certified Public
Accountant (CPA) Certificate and/or

PROCEEDINGS BEFORE THE
WASHINGTON STATE BOARD OF ACCOUNTANCY

Licenses to Practice Public Accounting of: No. ACB-1443

CONSENT AGREEMENT
Raymon G. Hoimdahl
License No. 07659

Respondent,

The Washington State Board of Accountancy (Board) and Raymon G. Holmdahl

(Respondent), stipulate and agree as follows;

Consent Agreement

Section 1: Procedural Stipulations
Respondent understands that the Board may issue a statement of charges in this matter
and proceed (o a hearing before the Board upon the merits of said charges. The Board has
not done so in order to facilitate resolution of this matter in accordance with the
legislative intent endorsed in RCW 34.05,060 and the provisions of WAC 4-30-140.
Respondent understands that should the Board prevail at hearing based on a statement of
charges that the Board has the power and authority to deny, suspend, revoke, or refuse to
renew the Respondent’s CPA certificate or any individual or firm licenses to practice
public accounting as a CPA or CPA firm in Washington and may impose 2 fine plus the
Board’s investigative and legal costs in Eringing charges or impose conditions precedent

to renewal of the certificate or license, or impose full restitution to injured parties.

Respondent has the right to defend against a statement of charges by demanding a hearing

and presenting evidence on the Respondent’s behalf., Respondent voluntarily waives the
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| right to a hearing and all other rights which may be accorded the Respondent by the
Administrative Procedures Act, chapter 34.05 RCW, and the laws of Washington,
including the right to petition the courts for judicial review,

1.4 Respondent wishes to expedite the resolution of this matter by means of thié Consent
Agreement and does not desire to proceed to a formal hearing based on the issuance of a
statement of charges.

1.5  Respondent understands that the {erms of this Consent Agreement are not binding unless
approved by the Board and fully executed.

1.6 Should this Consent Agreement be rejected by the Board and the Board proceeds to issue
a statement of charges, the Respondent waives any objection to the participation of any
mermnbers of the Board at a hearing on this matter, other than the consulting Board
member in this proceeding.

The parties further stipulate to the following Stipulated Facts, Conclusions of Law, and Agreed

Order:

Section 2: Stipuiated Facts

2.1 Respendent holds a valid Certified Public Accountant (CPA) license to practice public
accouﬁting (License No. 07659, issued on August 18, 1981) in Washington State,

2.2 OnSeptember 4, 2015, the Securities and Exchange Commission (SEC) issued an “Order
Instituting Public Adminisirative Proceedings Pursuant to Section 4C of the Securities
Exchange Act of 1934 and Rule 102(¢) of the Commission’s Rules of Practice, Making
Findings, and Imposing Remedial Sanctio_ns” (hereafter “Order”™), The Order
implemented disciplinary action against Respondent, denying Respondent the privilege of
appearing or practicing before the Commission as an accountant. Respondent may

request reinstatement afler three vears,
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Consent Agresment

Section 3: Conclusions of Law
The Board has jurisdiction over the Respondent and the subject matter of this proceeding.
The conduct described in Stipulated Facts 2.1 through 2.2 constitute cause for Board
discipline under RCW 18.04.293, for violations of WAC 4-30- 142(6)(d). WAC 4-30-
142(6)(d) prescribes suspension of the right to practice before any federal agency as
prima facie evidence that a licensee has engaged in dishonesty, fraud, or negligence while

representing oneself as a licensee.

Section 4: Agreed Order

Respondent consents (o the entry of this Agreement and has waived any right to a hearing,

Pursuant to RCW 18.04.29_5, the Board has the power to impose discipline. Based on the

preceding Stipulated Facts and Conclusions of Law, the Board and Respondent agree that;

4.2.1 Respondent’s individual license is suspended from the effective date of this Consent
Agreement to the date that the SEC permits Respondent Lo request reinstatement of
his practice brivileges, which shall be September 4, 2018, unless otherwise modified
by the SEC.

4.2.2 The suspension in Paragraph 4.2.1 shali be stayed. If it_is determined, after due
notice and opportunity for hearing, that during the stayed suspension Respondent
violates or fails to comply with the terms of this Consent Agreement, Chapter 18
RCW, and/or Title 4 WAC, the Board may vacate the stay and impose the original
suspension period in Paragraph 4.2.1,

42,3 On September 5, 2018, the suspension and sta,;y described in Paragraphs 4.2.1 and
4.2.1 will be automatically lifted absent a violation of Chapter 18 RCW, and/or Title

4 WAC, and/or fatlure to comply with the following requirement:
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4.2.3.1 Fora period of one (1) year afler the eflective date of this Consent
Agreement, and once per quarter following the one (1) year for the remainder
of the suspension period, Respondent’s audit work will be reviewed by a
Peterson Sullivan audit partner (“special review partner™). The partner will be
selected by the Peterson Suliivan quatity control partner, Nathan Hartman.
The special review partner will timely meet with Respondent to discuss the
audit engagements evaluated during the preceding quarter, specifically for the
purpose of reviewing any areas of difficulty and/or high risk in those
engagements, and how those areas were addressed in the audit work, The
special review partner shall then report in a confidential communication to the
Board’s Executive Director {(“confidential communication™ an assessment of
the quality of Respondent’s competency, decision making, and performance
on the following scale: Above Average, Average, or Below Average.
4.2.4  Respondent shall pay the Board a fine of three thousand dollars ($3,000) within 90
days of the effective date of this Consent Agreement.
4.2.5 Respondent shall reitmburse the Board two hundred fifty dollars (§250) for estimated

investigative and legal cost reimbursement,

I, Raymon G. Holmdahl, certify that 1 have read this Congent Agreement in its entirety, and
that I fully understand and agree to all of it and that it may be presented o the Board without my

appearance. I the Board accepts the Consent Agreement, I understand that 1 will receive a signed

copy.

it o
DATED this _ 2 %" dayof febivan 7 2016,

/
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RESPONDENT
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‘The Board accepts and enters this Consent Agreement.

DATED this |2+ dayof Fe,\pru-ﬂ-ra/,zmﬁ-

WASHINGTON STATE
BOARD OF ACCOUNTANCY

‘7/@7,%%4,66, CPA

Thomas G. Neill, CPA
Chat
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